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which the amount of the s seetived by Mis Mortgage immediately prior to the date of taking bears to the fair market valus of
the Prapesty immedistely prior to the date of taking, with the hakince of the Broceeds paid to Borrawer,

IE the Propeny s abandoned by Borcower or if after nolive by Lender 1o Borsower that the condemnar offers to make an award
or ettle a chim for damages, Borrawer fails to respond to Lender within 30 ilays of the cute of such notice, Lender is authorized to
rolleet and apply the procceds at Lender's option cither to restortion or wpair of the Propetty or to the sums seoured by this
Mortpage,

Unless Lendder and Boriower atherwvise aeree in wiiting, any sucl applivation of procecds to prineipal shall not extend or posts
pone the dun ilate of the monthdy installiments referred to in parageaphs tand 2 lereof or change the amount of such installments.

10. Bomower Mot Released, [Fxtension of the time for payment or modifieation of amortization of the sums secured hy this
Mortgage grnted by Lendvr to any suecessor in interest of Barrower shall not operale to release, in any manner, the Lability of the
original Borrawer and Barrower's steeessors in intetest, Lender shall not be required to commence proceedings againgt sueh siceessor
or refuse tn extend 1ime for payment or athewise moilify amortization of the sums seenred by this Mortgage by reason of any
demand made by the ariginal Borrower and Borrower's steeessors in interest,

— —

11, Ferbearance by Lender Not o Walver. Any forbearance by Lemler in exereising any right or remedy hereunider, or other-
wise affowded by applicable L, diall not be a waiver of or preclude the exercise of any right or remedy herounder, The Dprocurement
of insurance or the payment of tuses or other fieus or charges by Lendier shall not be a waiver of Lender's right to accelerate the
maturity of the indebtedness seeured by this Morlgage.

12. Bomedies Cumulative, Al remedics provided in this Morigaee sse distinet and camulative to any other right or remedy
under this Mortgage or afforded by law or equity, snd may he exercised coneutrrently, independently or sueresively,

13. Successors and Assigns Bound: joint ond Scverol Ligbilit ;2 Caplions, The covenants and agreements herein contained
shal) bind, amd the vights kevennder shalt e to, the respective suecessars and aseigne of Tesder and Borrowor, subject to the
provisions of parageph 17 hereof, Ml covenants amd agreements of Rorrower <hall b joint amul several. The eaptions awd headings
of the paragraphs of this Mortgage are for convenience only and are nol to e useil 10 interpret or define the provisions hereof,

W. Notlee, Any notice to Borrower provided for in this Mortgage shall be given hy mailing such notice by cortified mail

aldressed to Rarrower at the Property Mehlress state] helow, except for any notiee required under naragraph 18 hereof to be given

. to Botrowrr in the nianuer preseribed by applicable Taw, Any notice provided for in this Mortgage shall be deemed to have been
riven to Dorrower when given in the manner designated herein,

15. Unilorm Mortgago: Governing Law: Severability,  Thix form of moitgage combines wniform covenants for national use and
. non-uniform covenants with limitel varintions by jurisdiction to constitute 2 nniform seeurity instrument covering real property, h
This Mortgage shall be goverim] by the law of the jurisdiction in whicly the Properiy is loeateil. In the event that any provision or
. clause of this Mortgaga ot the Note confliets with applicable law, such contlict shall not affect other provisions of this Mortgage or
the Note whicl van be given effeet without the vonfllieting provision, and to this cnd the provisions of the Morigage and the Note
are declared to be severahle,

16. Bowrower's Copy, Borrower shall he furnished a conformed copy of this Mortgage at the time of excention or after
recondation Dercol,

17. Transler of tho Property: Assumption. 1f all or any part of the Property ar an interest therein is sold or transferred by
Borrower without Lewder's prior written consent, rxehuling () the creation of & len or encymbranee subordinate to this Mastgage,
{b) the creation of 4 purchase money seeurity interest for household applianiees, (e} o transfor hy dlevise, descent or by operation of
Inw upon the death of & joint tenant or (d) the eeant of any Jeaseholl intevest of three vears or Jess not containing an oplion to
pirchase, Lender may, st Lender's aption, declae all the sums seemedl i i Martgage to be immedintely due and payable. Lender :
shall have waivedl such option 0 arerlorite if, prior 10 the rale nr tzansder. Letelee aml the person to whom the Property is to be i
sold or transfened 1each agicement in writing that the enlit of wieh person i« salitfaetory lo Lender and that the interest payable
on the sum« sceural hy this Mortgage Jhall e at such rate a« Leader shall sequest, 1 Lender has wajved the option to accclerate
provided in this paagiaph 17 and if Borrower’s sgressor in interest dus exeented o written asannplion agreement aceepted in
writing by Lender, Lender shall release Barrower from all oliligations under this Mortgage aml the Note., !

U Lender exercises sael option te accelesate, Lender shall mail Borrower notiee of aceeleration in accordance with paragraph 14
hereol. Sueh notive shall provide « period of pot I« han 30 slaye from the sdate the notice i« mailed within which Barrower may
pay the surus decliresl dine, I Bonower fails (o P such stims prior to the expiration of such periond, Lender say, without further
notice or demand on Borower, jnvoke any remedies perntitted by paragraph 18 hegeof,

Nox-Uxtrony Covexaxts, Borrawer and Lendor further eovenant and agree as follows:

18. Accoloration: Remedies. Exeet as provided in parageaph 17 liereof, upon Borrowers breaeh of any
covenant or agreement of Borrawer in this Mortgage, ineltuling the eovenants to pay when due any sums secured
by this Mortgage, Lemler prior te neecleration shall mail notiee to Barcower s provided in paragraph 14 hereof
speeifving: (1) the bresels (23 the action requived to eure suel breaelis (3) a date, not less than thirty days from
the date the notiee is mniled to Borrawer, by which suel breaely must lie cared; aml (4) that faiture to eure sueh

breach ou or before the date speeified in e nutive may result in aeecloration of the swns seeured by this Mort- ,
gage amnl sale of the Property, If the breaeh is not etred on or hefare the date specified in the notice, Lender at '
Lender's aption may declare all of the stms seeqpail by this Mortgage to he immaeliately due and payable without :
further demand amd may forcelose s Mortgage by judicial proceeding, Lender shall he entitledd to colleet in such :
procceding all expenses of foreelosure, inclwding, bt not liniited to, reasonable attorney’s fees, mnl rosts of docy. :
mentary evidenee, abstracts and Gtle reports, all of which shall be adeditiona] sums seenred by this Mortgage, !

18. Borrower's Right to Reinslate,  Not withstanding Lender's acecloration of the sums seeured hy this Mort- !

gage, Borrower shall liave the right o have any proceedings begin by Lender to enforee this Mortgage discon-
tinuedd at amy thme prior 1o entry of o juedgment enforeing this Mortgage if: (2) Bormwer pays Lender all sums
which woold be then due under this Mortgage, the Note aml notes seeuring Future Advances, if any, had no
acecleration oceurreds thi Borrwer eures all breachis of any other covenants or agreetnents of Borrower con-
tuinel in this Mortgage: () Borrower Pax's adl rensonuble expenses inenrred by Lender in enforeing the eovenants
and agreements of Borrower eoutaine in this Motteape and in enforeing Lemier's mnedies n provided in parn.
graph 18 hereof, ineluding, bt not lmited to, 1easonable attorney’s fees: amd 1d) Borrower takes sueh aetion us
Lemler may ressonably require to assure that the lien of this Morteage, Lenders interest in the Property and
Borrower's abligation to pay the sums seeured hy this Mortzaee shall continue uiimpairad, Upon suely payment
atul cure by Rorrower, this Mortgage aml the obfigations seeurul Tereby shall cenaiv in full foree aml effeet ae jf
o aceeleration hined oceurral,

20, Assignment of Rents; Appointment of Receiver.  \s wdditional sccurity bereunder, Borrower hereby
artipns to Lender the rents of the Property, providol that Boreower <all, prior to aeecleration under paragraph 18
hereof or abandonment of the Property, have the right 1o colleet amd relaih sueh tents g they heeome due and
payable,

Upon aceelertion uder parageaph 18 lereof or adiamlonment of the Property, Lender shall e entitlod to Lo
hawe 2 reeviver appointed by o court teenter upats, take pewsession of aml nanage the Property wud to colleet the ‘ N
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